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Chase Oaks Course Name Change 

TO: All Chase Oaks Homeowners

We are all very disappointed in the City of Allen’s decision to change the name of Chase Oaks , our twenty six year old golf course.

COHA made our position very clear to the City of Allen going all the way back to February of 2012. We were very clear in wanting the name of the golf course to remain the same in order to keep our property values as high as possible. This was communicated directly to the City Manager of Allen, the Director of the Allen Parks Department, and to the consulting firm Allen is using to market the newly renovated golf course. One recommendation from us regarding this matter was to just include “Chase Oaks” in any name change based on the historical and economic importance to our neighborhood.

The City Manager of Allen and the Allen City Council are working on plans to bring in a developer to build a new hotel facing Highway 75 between the current retail development at Watters Creek and the Allen owned golf course. 

Some key points need to be made regarding our ongoing relationship with the City of Allen:

· The City of Allen worked with COHA to make the old hole number eight safer for the residents living along Water Oak (East) in 2010.

· The newly renovated golf course has been made safer for residents living along the old hole numbers eight, fifteen, and one. (Water Oak East, Water Oak West, and a small portion of Stoney Point Drive).

· The City of Allen did cooperate with our efforts to stop the building of the walking / bike trail by the City of Plano between Vineyard Drive and Water Oak West Drive in the winter of 2011 - 2012. 

· The new tees on the new number eight along Oakbrook and Sunkist were removed in June by the City of Allen in June of 2012 after much public debate and press coverage.

· Allen is spending eight million dollars on the course renovation by the time the course is reopened this November. This investment is on top of the fact that the City of Allen has never made money while owning and operating the course since 2004. Estimated operating losses during that time have been slightly over three million dollars which have had to be covered directly out of the City of Allen operating fund.

· The entire golf course property remains firmly within the City Limits of Plano. Our discussions with Plano Mayor Phil Dyer and the Plano City Council indicate there are no plans to allow Allen to annex the golf course property.

· This is a major point of concern for the Allen City Council and the Allen Parks Department as they would prefer to receive all the sales tax revenue as if the property was within the City Limits of Allen. The City Council of Allen is under voter pressure to turn this course into a profitable City owned venture.

In summary, I would like offer my opinion in making a very important point that “COHA is very lucky to have the City of Allen as the owner of the adjoining golf course”. 

In this current economy and with the golf course industry suffering a drop in revenues as high as 25% , the Chase Oaks home owners are very fortunate to have an ownership group willing to make an eight million dollar investment to keep the course operating at a high level for the next 25 years. The alternative is not an attractive one to consider as we only have to remember that the old Chase Oaks Course was in a two year bankruptcy period when Allen purchased Chase Oaks in 2004. 

Go online to research a private golf ownership group, such as IRI Golf, who have devastated and bankrupted local golf courses in Rockwall, Garland, and even Los Rios in East Plano. If you have friends living in the Twin Creeks neighborhood off McDermott in Allen, ask them how much harm their Twin Creeks Golf Club has suffered in the last three years under the ownership of IRI Golf.

The City of Allen has quite a challenge ahead to achieve its profitability goals for the new course by building a customer base of golfers who will play there regularly. 

I welcome your feedback and ideas regarding this issue. I will communicate immediately, if any new information comes forward.

Eric Chamberlain 

President / COHA

214-460-5975

eeechamberlain@digichamber.com 

